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L O C A L  G O V E R N M E N T   

E X E M P T I O N  I M PA C T  R E P O R T

Chapter 258 of the Laws of 2008 created Section 495 to the Real Property Tax law which requires counties, cities, towns, villages 

and school districts to attach a real property exemption report to their tentative budgets.  This measure took effect on October 8, 

2008 and applies to budgets for fiscal years commencing on and after that date. 

The exemption report is required to show how much of the total assessed value on the final assessment roll used in the budgetary 

process is exempt from taxation.  This information provides taxpayers, policy makers and the general public with greater transpar-

ency on property tax exemptions and their effect on the overall property taxes.   

Exemptions are reductions in property taxes granted to certain groups of property owners (e.g. non-profits, seniors and veterans) 

which are offset with increases in property taxes on remaining taxpayers. The law requires exemption reports to include the fol-

lowing: 

 Every type of exemption granted by the taxing authority and the cumulative impact of each type of exemption.

 The cumulative amount expected to be received from recipients of each type of exemption as payments in lieu of taxes or

other payments for municipal services. 

 The cumulative impact of all exemption granted.

The information contained in this section is the Local Government Exemption Impact Report for Albany County as of August 2016. 

The number of exemptions for the County total 23,006 and represents $12,362,856,464 in Equalized Value of Exemptions. This 

amount represents 33.60% of the equalized total assessed value of $36,796,659,359. The 2018 Executive Budget anticipates 

$2,214,500 in payment in lieu of taxes (PILOTs) which are included as revenue in the Division of Finance’s 2018 Executive Budget. 
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